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: HOFRP H�WR�( + 6$/ ��SDUWQHU�LQ�+ 8 %��8 QLYHUVLW\ �&ROOHJH�%UXVVHOV���
: H�DUH�JODG�\ RX�MRLQHG�XV�DQG�ZH�KRSH�\ RX�Z LOO�VRRQ�IHHO�DW�KRP H�LQ�
%HOJLXP ��: H�Z LVK�\ RX�DQ�H[ FLWLQJ�DQG�UHZ DUGLQJ�VWD\ �LQ�%UXVVHOV��FDSLWDO�
RI�( XURSH��
+ HUH�VRP H�LQIRUP DWLRQ�WR�KHOS�\ RX�RXW��
,Q�FDVH�\ RX�QHHG�XV��Z H�Z LOO�EH�WKHUH�IRU�\ RX��
�
7KH�&,3�WHDP �
&HQWUH�IRU�,QWHUQDWLRQDOLVDWLRQ�DQG�3URMHFWV�&RRSHUDWLRQ��&,3��L�H��
LQWHUQDWLRQDO�RIILFH�
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6WXGHQW�LQIRUP DWLRQ�� � � � �
�
( KVDO�
&DP SXV�1 LHXZ ODQG�
1 LHXZODQG�� � � �
� � � � �%UXVVHO�
3KRQH��� � � � � � � � � � � � � �
) D[ ��� � � � � � � � � � � � � �
Z HEVLWH��Z Z Z �HKVDO�EH�HQJOLVK� �
�
( UDVP XV�VWXGHQW�P RELOLW\ �FR�RUGLQDWRU��
SURIHVVLRQDO�EDFKHORU�SURJUDP P HV�
�
� 0 U��%DUW�+ HP SHQ�
� ( �P DLO��EDUW�KHP SHQ# HKVDO�EH�
�
+ HDG�RI�LQWHUQDWLRQDO�UHODWLRQV�P HGLFDO�LP DJLQJ��
�
� 0 U��3KLOLSSH�9DQ�/ DHU�
� WHO��� � � � � � � � � � � � � �
� P RELOH��� � � � � � � � � � � � � � �
� H�P DLO��SKLOLSSH�YDQODHU# HKVDO�EH�
�
3OHDVH�JHW�LQ�WRXFK�LI�,�FDQ�EH�RI�KHOS�Z LWK�DQVZ HUV�WR�DQ\ �TXHVWLRQV�\ RX�
P D\ �KDYH��RU�VLP SO\ �WR�SURYLGH�P RUH�LQIRUP DWLRQ��
�
+ HDG�RI�0 HGLFDO�,P DJLQJ�SURJUDP P H��
�
� 0 U��' LUN�' H�%DFNHU�
� WHO��� � � � � � � � � � � � � �
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( + 6$/ �SURYLGHV�D�ZLGH�UDQJH�RI�DFDGHP LF�DQG�SURIHVVLRQDO�GHJUHH�
FRXUVHV��ZKLFK�UHODWH�WR�WKH�ILHOGV�RI�VWXG\ �RI�( GXFDWLRQ��+ HDOWK�&DUH�
DQG�6RFLDO�: RUN�RU�( FRQRP LFV�DQG�0 DQDJHP HQW��7KH�IRUP HU�RIIHUV�
WUDLQLQJ�LQ�+ HDOWK�&DUH��6RFLDO�DQG�&RP P XQLW\ �: RUN�( GXFDWLRQ�DQG�
7HDFKHU�7UDLQLQJ�LQ�JHQHUDO��7KH�ODWWHU�FRP SULVHV�WKH�ILHOGV�RI�VWXG\ �RI�
&RP P HUFLDO�6FLHQFHV��&RP P HUFLDO�( QJLQHHULQJ��2 FFXSDWLRQDO�	 �
( QYLURQP HQWDO�0 DQDJHP HQW�SOXV�6HFRQGDU\ �( GXFDWLRQ�7HDFKLQJ�* URXS��
( + 6$/ �DOVR�JLYHV�JUDGXDWHV�WKH�RSSRUWXQLW\ �WR�WDNH�WHDFKHU�WUDLQLQJ�
FRXUVHV��VHP LQDUV�DQG�RWKHU�DGYDQFHG�WUDLQLQJV��Z KLFK�DUH�P DLQO\ �
RUJDQLVHG�E\ �WKH�&HQWUH�IRU�3RVWJUDGXDWH�7UDLQLQJ��37��DQG�WKH�&HQWUH�
IRU�,QWHUQDWLRQDOLVDWLRQ�DQG�3URMHFWV��&,3��L�H��WKH�LQWHUQDWLRQDO�RIILFH���
�
( + 6$/ �VWDQGV�IRU�KLJK�OHYHO��TXDOLW\ ��KDQGV�RQ��SURIHVVLRQDOO\ �RULHQWHG�
HGXFDWLRQ�DQG�DFDGHP LF�WUDLQLQJ�LQ�%UXVVHOV��WKH�SROLWLFDO�DQG�HFRQRP LF�
KHDUW�RI�WKH�( XURSHDQ�8 QLRQ��
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) RXU�VXFFHVVLYH�UHIRUP V�RI�WKH�VWDWXV�RI�WKH�%HOJLDQ�VWDWH��� � � � ��� � � � ��
� � � � �� � ��DQG�� � � � ��KDYH�EHHQ�QHFHVVDU\ �WR�HVWDEOLVK�WKH�FXUUHQW�VWDWXV�
RI�WKH�. LQJGRP �RI�%HOJLXP ���
�
%HOJLXP �LV�D�) HGHUDO�6WDWH�DQG�LV�FRP SRVHG�RI�WKUHH�&RP P XQLWLHV�DQG�
WKUHH�UHJLRQV��7KH�&RP P XQLWLHV�DUH�FRQVWLWXWHG�E\ �WKH�SHRSOH��WKH�
ODQJXDJH�WKH\ �XVH�DQG�FXOWXUDO�EDFNJURXQG�WKH\ �VKDUH��%HOJLXP �KDV�
WKUHH�RIILFLDO�ODQJXDJHV��' XWFK��) UHQFK�DQG�* HUP DQ�DQG�LV�WKXV�
VXEGLYLGHG�LQ�WKH�)OHP LVK�FRP P XQLW\ ��WKH�) UHQFK�&RP P XQLW\ �DQG�WKH�
* HUP DQ�VSHDNLQJ�FRP P XQLW\ ���
�
7KH�FRQFHSW�RI�5HJLRQ�LV�EDVHG�RQ�WKH�KLVWRULFDO�DVSLUDWLRQ�WR�P RUH�
HFRQRP LFDO�DXWRQRP \ ��7KHUH�DUH�WKUHH�5HJLRQV��WKH�)OHP LVK�5HJLRQ�
�) ODQGHUV���WKH�5HJLRQ�RI�%UXVVHOV�&DSLWDO��DQG�WKH�: DOORRQ�5HJLRQ�
�: DOORQLD���ZKLFK�P LJKW�EH�FRP SDUHG�WR�WKH�$P HULFDQ�6WDWHV�DQG�WKH�
* HUP DQ�/ l QGHU��
�
7KH�FRXQWU\ �LV�DOVR�VXEGLYLGHG�LQWR�� � �3URYLQFHV�DQG�� � � �0 XQLFLSDOLWLHV��
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%UXVVHOV�LV��
µ� &DSLWDO�RI�%HOJLXP ��WKH�VR�FDOOHG�%UXVVHOV�FDSLWDO�UHJLRQ�¥�FRQVLVWLQJ�

RI�%UXVVHOVª�FHQWUH�DQG�WKH�� � �FRP P XQHV��
µ� &DSLWDO�RI�)ODQGHUV��QRUWKHUQ�SDUW�RI�%HOJLXP ��¥�Z ZZ �IODQGHUV�EH�� �
µ� &DSLWDO�RI�( XURSH���( XURSHDQ�&RP P LVVLRQ��( XURSHDQ�3DUOLDP HQW�
µ� + RP H�RI�1 DWR��%HQHOX[ �( FRQRP LF�8 QLRQ��( XURFRQWUROž �+ RP H�RI�� � �

� � � �VWXGHQWVž �
�
6WXGHQWV�IURP �DOO�RYHU�WKH�Z RUOG�KDYH�EHHQ�VWXG\ LQJ�LQ�WKH�%HOJLDQ�
FDSLWDO��<RX�DUH�QRZ �RQH�RI�WKHP ��7RGD\ ��WKH�XQLYHUVLWLHV�DQG�XQLYHUVLW\ �
FROOHJHV�LQ�%UXVVHOV�DFFRP P RGDWH�DERXW�� � �� � � �VWXGHQWV��%UXVVHOV�LV�D�
YHU\ �OLYHO\ �FLW\ ��Z KLFK�RIIHUV�P DQ\ �DFWLYLWLHV�WR�UHVLGLQJ�VWXGHQWV��7KDQNV�
WR�LWV�FLQHP DV��WKHDWUHV��P XVHXP V�DQG�DUW�JDOOHULHV��DV�Z HOO�DV�VSRUWV�
DFFRP P RGDWLRQ�DQG�QLJKWOLIH��%UXVVHOV�LV�QHYHU�OLNHO\ �WR�EH�WLUHVRP H��RQ�
WKH�FRQWUDU\ ��
7HP SRUDU\ �H[ KLELWLRQV��DV�RI�WKH�%HOJLDQ�DUWLVWV�0 DJULWWH��' HOYDX[ �
�VXUUHDOLVP ��DQG�. KQRSII��V\ P EROLVP ��IRU�LQVWDQFH��FRP SOHP HQW�WKH�
SHUP DQHQW�H[ KLELWLRQV�SHUIHFWO\ ��$�YLVLW�WR�WKH�FDUWRRQ�P XVHXP �RU�D�
P LQL�FRP LF�VWULS�WRXU�WKURXJK�%UXVVHOV�SDVVLQJ�WKH�ZDUGUREH�RI�
0 DQQHNHQ�3LV�DUH�RQO\ �D�IHZ �DVSHFWV�RI�Z KDW�%UXVVHOV�KDV�WR�RIIHU��

' R�\ RX�ZDQW�WR�ILQG�RXW�P RUH�DERXW�%HOJLXP �JR�WR�WKLV�OLQN��
KWWS�� � YLGHR�EHOJLXP �EH� HQ� ILOP �KWP O�



&RVW�RI�OLYLQJ�
�
,Q�RUGHU�WR�JLYH�\ RX�DQ�LGHD�RI�KRZ �H[ SHQVLYH�OLIH�LQ�%UXVVHOV�LV��KHUHªV�D�
OLVW�RI�GDLO\ �SURGXFWV�ZLWK�WKHLU�DYHUDJH�SULFHV��
�
µ� 2 QH�ORDI�RI�EUHDG�� è �� �� � �
µ� &KRFRODWHV��� � � J�� è �� � �
µ� &KHHVH��D�NLOR�� è �� �� � �
µ� + DP ��D�NLOR�� è �� � �
µ� 0 LON��D�OLWUH�� è �� �� � �
µ� %HHI��D�NLOR�� è �� � ��
µ� $SSOHV��D�NLOR�� è �� �� � �
µ� 2 UDQJHV��D�NLOR�� è �� �� � ��
µ� � � FO�&ROD�� è �� �� � �
µ� $�UHJXODU�ODJHU�LQ�D�SXE� è �� �� � �
µ� � � FO�ERWWOH�RI�EHHU�� è �� �� � �
µ� 2 UDQJH�MXLFH�� è �� �� � �
µ� 2 QH�OLWUH�ERWWOH�RI�P LQHUDO�Z DWHU� è �� �� � �
µ� &LJDUHWWHV� è �� �� � �¥�VP RNLQJ��KRZHYHU���

LV�QRW�JRRG�IRU�\ RXU�KHDOWK�DQG�LV�QRW�
DOORZHG�RQ�WKH�( + 6$/ �FDP SXVHV����

µ� &' ªV� è �� � �
µ� � � �H[ SRVXUH�FRORXU�ILOP �� è �� �
µ� &LW\ �FHQWUH�EXV�WLFNHW�� è �� �� � �
µ� $GXOW�IRRWEDOO�WLFNHW� è �� ¥� � �
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$UULYLQJ�LQ�%UXVVHOV�
�
�
+ RZ �WR�JHW�WR�%UXVVHOV"�
�
%UXVVHOV�$LUSRUW�LV�ORFDWHG�LQ�=DYHQWHP ��7KH�HDVLHVW��TXLFNHVW�DQG�
FKHDSHVW�ZD\ �WR�JHW�WR�WKH�FHQWUH�RI�%UXVVHOV�LV�E\ �WUDLQ��WKH�WUDLQ�VWDWLRQ�
LV�DW�WKH�DLUSRUW��
�
%\ �WUDLQ�
�
$OO�P DMRU�WUDLQ�OLQHV�FURVV�%UXVVHOV��7KHUH�DUH�WKUHH�VWDWLRQV�LQ�%UXVVHOV��
%UXVVHOV�1 RUWK��1 RRUG�1 RUG���%UXVVHOV�&HQWUDO��&HQWUDDO�&HQWUDO���
%UXVVHOV�6RXWK��=XLG�0 LGL���* HW�RII�DW�WKH�ULJKW�VWDWLRQ��
7KH�LQWHUQDWLRQDO�WUDLQV��( XURVWDU�7KDO\ V��DUULYH�DW��GHSDUW�IURP ��%UXVVHOV�
6RXWK��
�
7R�&DP SXV�1 LHXZODQG��1 LHXZODQG�� � � ��� � � � �%UXVVHOV��
7KLV�FDP SXV�LV�ORFDWHG�LQ�WKH�FHQWUH�RI�%UXVVHOV�DV�ZHOO��DW�DERXW�� �
P LQXWHV�Z DONLQJ�IURP �WKH�6RXWK�6WDWLRQ��%UXVVHO�=XLG�%UX[ HOOHV�0 LGL���
�
7UDYHOOLQJ�E\ �WUDLQ��\ RX�OHDYH�WKH�WUDLQ�LQ�WKH�6RXWK�VWDWLRQ��OHDYH�WKH�
VWDWLRQ�WDNLQJ�H[ LW�) RQVQ\ ODDQ��WDNH�OHIW��FURVV�WKH�EURDG�DYHQXH�DQG�
Z DON�LQWR�WKH�VWUHHW�FDOOHG�1 LHXZ ODQG��
�
,I�\ RX�WDNH�WKH�VXEZD\ ��P HWUR���WKHQ�\ RX�VWRS�DW�/ HP RQQLHU��OLQH�� ��RU�
=XLG�0 LGL��OLQH�� ���
�
,I�\ RX�WDNH�WKH�EXV��\ RX�EHVW�OHDYH�WKH�EXV�DW�WKH�6RXWK�VWDWLRQ��
�
$W�&DP SXV�1 LHXZODQG�\ RX�Z LOO�ILQG�WKH�LQIRUP DWLRQ�GHVN�RQ�\ RXU�OHIW��
7KH�KRVW�RU�KRVWHVV�Z LOO�WUDFN�GRZQ�D�VWDII�P HP EHU�RI�WKH�&HQWUH�IRU�
,QWHUQDWLRQDOLVDWLRQ�DQG�3URMHFWV�IRU�\ RX��
�
0 RUH�LQIRUP DWLRQ�IRU�VWXGHQWV�FDQ�EH�IRXQG�LQ�RXU�VXUYLYDO�NLW��
KWWS�� �ZZZ �KXEUXVVHO�EH� ' RFXP HQWHQ� ,QWHUQHW� ( QJHOVWDOLJ� VXUYLYDO�
� � NLW� � � � � � � �GRF��



7KH�FRXUVH�SURJUDP P H�IRU�WKH�( 5$60 8 6�VWXGHQWV�GXULQJ�WKH�
H[ FKDQJH�SURJUDP P H�ZLOO�EH�FRP SRVHG�RI�WKH�IROORZLQJ�VWXG\ �XQLWV�
�
( UDVP XV�SURJUDP P H� � � � &8 � � : � �
� � � �
,QWURGXFWLRQ�LQ�%HOJLDQ�KHDOWKFDUH� � � � � � � � �
� � � �
+ XP DQ�5HFRXUVH�0 DQDJHP HQW� � � � � � � � � � �
� � � �
4 XDOLW\ �0 DQDJHP HQW� � � � � � � � � � � �
� � � �
/ RJLVWLFV�	 �ILQDQFLDO�P DQDJHP HQW�� � � � � � � � � �
� � � �
,QWHUQVKLS� � � � � � � � � � � � � �
� � � �
7RWDO� � � � � � � � � � � � � �
�
&8  �FRQWDFW�KRXUV�
:  �ZRUNORDG�
�
�
,QWURGXFWLRQ�LQ�%HOJLDQ�KHDOWKFDUH�DOVR�LQFOXGHV�D�' XWFK�ODQJXDJH�
FRXUVH��
�
7KH�DVVHVVP HQW�ZLOG�EH�KHOG�DW�WKH�HQG�RI�WKH�FRXUVH�DV�D�SDSHU�DQG�D�
SUHVHQWDWLRQ��
�
,QWHUQVKLS�Z LOO�WDNH�SODFH�LQ�GLIIHUHQW�KRVSLWDOV�LQ�%UXVVHOV�DQG�)ODQGHUV��
�
&RXUVHV�FDQ�VWDUW�IURP �� � �� � �XQWLO�� � �� � �
�
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�
�


